e

Series EF1GH/3 OO SET~1
E| ) m_waﬁg ....................
..................... z?ar;r .................... @ P. Code 6 7 /3 /1
: Roll No. q-ﬁsmgﬁ qu ﬁgaﬁw ........... % .
: 1@-98 W awd ford |
J Candidates must write the Q.P. Code on
the title page of the answer-book. :

\

AERME
ACCOUNTANCY

Rafia g - 3 gv2 BT IF 80§
sze allowed : 3 hours Maximum Marks : 80
t 91 / NOTE

E(i) FTT 57T BT & 35 §F 7957 g H Figa g5 39 & /

Please check that this question paper contains 39 printed pages. .
i) gosmuw & FEs grer &1 3T 2T I T g BT B u:’?eﬂeﬁrs'ﬁ?gfe%awas-
: T gog o= ford |

Q.P. Code given on the right hand side of the question paper should be written on the t/t/e
: page of the answer-book by the candidate.
1(iii)  gpoT ST &2 & 135 87 T T 7 34 9T & /

Please check that this question paper contains 34 questions.

H(iv) TR TesT BT FT R Y BT B UES, 35?575%3‘:7131795/'5‘:75’5373‘53#3'927‘
- -
Please write down the serial number of the question in the answer-book before attemptlng:
: it.
i(v) 5 mowmu @) UG & [ 15 fAeie BT FEY 1391 7T § | Tt U BT [AeRUT:
gaﬁ;'#mﬁ g5 1a5ar SmmeeT [ 10.15 &5 F 10.30 as?aasmé:aau@aawaﬁ'

ggal 37T §F 3raler @& GIkreT 3 362 GiFiasT U i Iu2 a7g] ezl |

15 minute time has been allotted to read this question paper. The question paper will be:
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the:
question paper only and will not write any answer on the answer-book during this period.

Get More Learning Materials Here : & m @&\ www.studentbro.in



S

HTHT= 3597 :

HETITRET 145911 @1 aga TIae1 & Tigq 37k 371 Gl & 9 Sl :

(i) 39 397-U7 4 34 I97 § | @4t 7 srfAart & /

(ii) I8 §97-97 g Y77 7 [991fd & — 9T & a9 9@ |

(iii) 9T & Y T % lorw sifaar 8 |

(iv) 9T @& 7 3 f3%ey & 379fq — (1) &7 [Feawen &7 favciver, aor (2) ifisioT
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1. (i)  °hIE QAT KT Uh HH T T o qAT ATH bl AW SUe-sTeR
@ A | B % FEd A B GShd Jed T 18,00,000 T | BH
ufmrtt (@afa = Bigs) T 20,00,000 TT FATE T 5,00,000 of |

3Tted AT o Yoirehtor fafer gro ®H shi Il 1 ged B0 1
(a) ¥ 2,00,000 (b) ¥ 3,00,000
(© T 4,00,000 d ¥ 3,50,000

areran

(i) o AT @ T BH § HEER & TAT 3 : 2 A H AW Sied o |
1 373, 2021 W 3Tk Yot @ral H AWM T 1,50,000 TAT T 2,00,000
% WY I | AISEK TOE H FEEH 6 Yt W 10% 1fh g T A 6
TEHE o7 | 31 /=, 2022 I HHTH §C 9¥ § ®H 1 T 10,000 K BTH

T | % I | B 1
(a) < 15,000 (b) < 9,000
© A d T 6,000
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General Instructions :

Read the following instructions very carefully and strictly follow them :

(i) This question paper contains 34 questions. All questions are compulsory.
(it)  This question paper is divided into two parts — Part A and Part B.

(iti) Part A is compulsory for all candidates.

(iv) Part B has two options i.e. (1) Analysis of Financial Statements, and
(2) Computerised Accounting. Candidates must attempt only one of the given
options as per the subject opted in Part B.

(v) Questions no. 1 to 16 and 27 to 30 carry 1 mark each.
(vi) Questions no. 17 to 20, 31 and 32 carry 3 marks each.
(vii) Questions no. 21, 22 and 33 carry 4 marks each.

(viii) Questions no. 23 to 26 and 34 carry 6 marks each.

(ix)  There is no overall choice. However, an internal choice has been provided in
7 questions of one mark, 2 questions of three marks, 1 question of four marks

and 2 questions of six marks.
PART A

(Accounting for Partnership Firms and Companies)

1. (1) Keshav and Karan were partners in a firm sharing profits equally.
The capitalised value of average profits of the firm was
T 18,00,000. Assets of the firm were < 20,00,000 (excluding
goodwill) and Liabilities were ¥ 5,00,000. The value of goodwill of

the firm by capitalisation of average profits method will be : 1
(a) < 2,00,000 (b) ¥ 3,00,000
(c) < 4,00,000 (d T 3,50,000

OR

(ii)) A and B were partners in a firm sharing profits and losses in
the ratio of 3: 2. On 15t April, 2021 the balances in their capital
accounts were ¥ 1,50,000 and ¥ 2,00,000 respectively. The
partnership deed provided that interest on partners capital will be
allowed @ 10% per annum. During the year ended 315 March,
2022, the firm incurred a loss of ¥ 10,000. Interest on A’s capital

will be : 1
(a) < 15,000 (b) < 9,000
(c) Nil (d) T 6,000
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2. @ TTEICR o Hed HIEEH! a9 S T &l YR 7 | 1
(a) J=IE (b) ISy
(c) &HSA (d) RRA
AAAT
(i)  Toem™ A & st" a9 fo9TSE 3TaE H IRadd o 999 |IeiGRT %
ISt @t § GeRi’ i FefaRaa orua § gearana fohan ST B 1
(a) AN U

(b)  IAfTH U@
(c) IUAT AT TI9TSH ST{9Td
(d) 1 Y fo9SH U

8. (i) Ugh qUT WY Uk HH H TEER I | BH o [d9eT & THY Hgh g’ BH
&t fean T wor T 30,000 o, W gra feIn W kOT T 15,000 o d
sfafa Tefier gro foam = =9 = 10,000 o | FHYAH A TR @M 2 1
(a) T o T I

(b)  HEh h H H
()  #fmfq @iw % =01 &
(d) g%k o RO AT TIT h UT ST Ik 0T TN o TG H

AT

(i) Gy qAT 1 TH BH § FHER A qAT 5 : 3 o AT H AW B
o e 3 1 ot 1wk 5 i 8 % ferw o e e
®9 H yay foam o | emEft 4 3t uw % T gy & ger foe |

frafafga 9 9 smeft A foraar wmr a1 9 ugw o 1
1 3
(a) E (b) 2—0
2 3
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2. (1) is the basis of relationship between the partners to run the
partnership business. 1
(a)  Offer (b)  Agreement
(c) Understanding (d)  Acceptance
OR

(i1)) At the time of change in profit sharing ratio among existing
partners, ‘Reserves’ are transferred to Partners’ Capital Accounts
in the following ratio : 1

(a)  Sacrificing ratio

(b)  Gaining ratio

(c) Old profit sharing ratio
(d)  New profit sharing ratio

3. (1) Mehak and Ravish were partners in a firm. On dissolution of the
firm, the loan given by Mehak to the firm was ¥ 30,000, by Ravish
was ¥ 15,000, and by Mrs. Ravish was ¥ 10,000. The first

payment will be made for : 1
(a)  Ravish’s loan

(b)  Mehak’s loan

(c) Mrs. Ravish’s loan

(d) Mehak’s loan and Ravish’s loan in the ratio of their loan
amount

OR

(i1)  Surbhi and Leena were partners in a firm sharing profits and
losses in the ratio of 5 : 3. Ashi was admitted as a new partner for
i share in the profits of the firm. Ashi acquired % of her share

from Surbhi. From the following, how much share did Ashi acquire

from Leena : 1
1 3
(a) 0 (b) 20
(c) % (d) %
67/3/1 ~~~~ Page 5 P.T.O.
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4. (1) HIem fAfds 3 T 100 I@8% & 20,000, 11% FROGET bl HHA
10% iftem W foma, fSmem sem 5% diftem @ fomen Sn 2 1 Sromet
o g W g1 @1d’ o 9™ 9 § @il sk e 1
(a) ¥ 3,00,000
(b) T 2,00,000
(¢) ¥ 1,00,000
@ T 22,00,000

AT

i) Tw fafies 7 M fafiees @ T 8,00,000 it afwrafa=n &1 w3 T
T T 2,00,000 I IATE & | YTAH T 100 TP h 8% FUIAT hl
20% AteHea R e e fpa srem | frifia fope S ater oo
EAR @Tﬁ : 1
(a) 50,000
®) 5,000
() 6,000
d  6,00,000

5. ‘G gt o vy § FElafiEd 3 9 H-81 % 9 g 2 1
(a) Ig IWTraa Ysft o1 98 WM g T8 hael HFaH! & GHEA o 0T & [
ST R |
(b) g AfYed Yot b1 a8 AW 3 o8 oren W gi foen = 3 |
(c) Ig ITtaa YSil 1 98 WM & T8 Awgmial & aad ¥ wid &= forem mn
2 |

(d) Ig AfURd ISt o1 98 9 & N9 aaa § SHar & Al & o
frifera fopem T 8

6.  TIUTA, M qAT T HEGR & AT 5 : 4 : 3 o AT H ATH-GIH @led & |
1 379, 2022 %I FM HATHIT & T4 | A qAT MG 4 39 T 1,20,000 H1
YA ik oY H 35 AT 1 363 L fotdl | T 80,000 T YA 9T

T 40,000 T YJTAM Mg o fopam | ey orguma g ¢ 1
(a) 5:3 (b) 4:3
0 1:1 d 2:1
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4. (1) Sunbeam Ltd. issued 20,000, 11% debentures of ¥ 100 each at a
premium of 10%, redeemable at a premium of 5%. The ‘Loss on
Issue of Debentures Account’ will debited by : 1

(a) ¥ 3,00,000
(b) ¥ 2,00,000
(c) < 1,00,000
(d ¥ 22,00,000
OR

(ii)  Nargis Ltd. purchased assets of ¥ 8,00,000 and took over liabilities
of ¥ 2,00,000 from Gauri Ltd. The payment was made by issue of
8% Debentures of ¥ 100 each at a premium of 20%. Number of

debentures issued will be : 1
(a) 50,000
(b) 5,000
(¢) 6,000
(d  6,00,000
5. Which of the following statements is true for ‘Reserve Capital’ ? 1

(a) It is a portion of the uncalled capital to be called only in the event of
winding up of the company.

(b) It is a part of the subscribed capital which has been called-up on the
shares.

(c) It is that portion of the called-up capital which has been actually
received from the shareholders.

(d) It is that part of the authorised capital that is actually issued to the
public for subscription.

6. Gopal, Krishna and Govind are partners sharing profits and losses in the
ratio of 5 : 4 : 3. Krishna retired on 15t April, 2022. Gopal and Govind

purchased her share of profit by giving her ¥ 1,20,000, ¥ 80,000 being

paid by Gopal and ¥ 40,000 by Govind. The gaining ratio will be : 1
(@ 5:3 b) 4:3
(c) 1:1 d 2:1
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7.  YFIT(A): HHEH & T W IS bl Gl ATH-SI GTd o A9 987 | <6l
STt 7 |
FRU(R):  HIECH o kU W SIS ATH o foeg TUR 7 |

ITYE AR (A) AT HRU (R) o MR | FfaReq & 9 @&l foshed 1
<II4q @ﬁm : 1
(a) AR (A) T& 2 9T SRl (R) Terd 7 |

(b) AT (A) T & TAT SR (R) F&l 3 |

() gl AR (A) T HR (R) TE 7 |

(@) Tl AMTHYE (A) qAT HROT (R) Terd & |

8. (1) T 10% T v, E T 2 Ui o1 Afemes W fifa fohen mom g, @
w T8 Ua s (fftem wfgd) =wm far mw &
T 6 Ufd 1w (fiftem wfga) a0 =X fow Tu g, &1 & o T | ofm

q\sﬁ@ﬁ%mwﬁ@ﬁﬁm 1
(@ <10 (b) T8
(c) T 12 (d) T6

HAYAT

(i) T 100 % Ush 37 1, o W T 70 I o T MU 8, T 30 <1 3IfaH
JTHAT ST YA T HE o HRUT, BT K o1 | 98 Jdad TR 8 W/

3G 3730 I AT TohaT ST Hhall 8, B : 1
(a) T 70 (b) T 30
(c) < 100 (d) < 130

[HEicTiaa #1cql+e 1E8a #1 9T a<r 3G9 &1 7T =7 & STT9R T 397 &1 9 a7
10 3 3T T :
313, =% T oo AR & 991 2 1: 2 % TJIMA H AT o1 faweH s
8 | 3T ISt HEM: T 5,00,000, T 3,00,000 9AT T 2,00,000 ff | AT A
e €9 U I8 TR < Tob fopet oft a9 & oo & o9 &1 v weft areieri
B 5% Ui a9 H @ A Yot W AN ¢ o 91 T 75,000 § HH T8 0T |
31 A=, 2022 %! HHTH §T a9 1 A9 T 2,00,000 T |
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7. Assertion (A) : Interest on partners’ loan is debited to Profit and Loss
Account.
Reason (R): Interest on partners’ loan is a charge against profits.

On the basis of the above Assertion (A) and Reason (R), choose the correct
option from the following : 1

(a)  Assertion (A) is correct and Reason (R) is wrong.
(b)  Assertion (A) is wrong and Reason (R) is correct.
(c) Both Assertion (A) and Reason (R) are correct.
(d)  Both Assertion (A) and Reason (R) are wrong.
8. (1) A share of ¥ 10 issued at a premium of ¥ 2 per share on which ¥ 8

per share (including premium) have been called and ¥ 6 per share
(including premium) is received, is forfeited. Share Capital

Account will be debited by : 1
(a) T 10 (b) <8
(c) T 12 d <6

OR

(ii)) A share of ¥ 100 on which ¥ 70 has been received is forfeited for
non-payment of final call of ¥ 30. The minimum price at which

this share can be re-issued is : 1
(a) T 70 (b) T 30
(c) T 100 (d) T 130

Read the following hypothetical situation and answer questions number

9 and 10 on the basis of information given :
Anu, Charu and Divya are partners sharing profits and losses in the ratio
of 2 : 1 : 2. Their capitals were ¥ 5,00,000, ¥ 3,00,000 and ¥ 2,00,000
respectively. Anu personally guaranteed that in any year, Divya’s share
of profit after allowing interest on capital to all partners @ 5% p.a.
would not be less than ¥ 75,000. The profit for the year ending
315t March, 2022 amounted to ¥ 2,00,000.

67/3/1 ~~~~ Page 9 P.T.O.
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9. feem & i i vty fFfafea v a w0 2 1
(a) T 75,000
(b) T 5,000
¢ T 15,000
d T 20,000

10. TE i TRT T TURISE S o I991d Aol o sra faviiaa 1 S aref!
3ifcd @y <6t Tl gl 1
(a) A4 T 50,000; =T T 25,000 feem = 75,000
(b) A4 T 55,000; =% T 30,000; feem = 65,000
(¢) 31 T 57,000; T T 28,000; f&= = 65,000
(d) 3T T 45,000; 9T T 30,000; f&= = 75,000

11. Toshd qem gia T H | AT9IER & QT 2 : 1% U § g1 1 faweH
Hd o | gt FHEISH 6 gvETq fashd dur gia 6 gSit sE: T 50,000 e
2 40,000 off | IR A B & o Fow w A @@ % w0 A
ToIRT TS | S0 %H W SAIAT(Teh ISl AT | S g T8 T8 oi i Uit oft ¢ g

(a) T 45,000
(b) T 30,000
(¢ ¥ 60,500
d ¥ 90,000

12. fem fafies 3 wm fafes it £ 30,00,000 & gimwfa™t aor T 12,00,000
i <IATE T 23,00,000 3 I oI & &l ol | T qoF b g THEHERET T
T 5,00,000 % AR eI hl @A g 1
(a) TAIfd @Td & 9 98 o
(b)  YSit 9= @Td % oW1 9&F |
(¢) Toshar & @rd & @7 9T A
(d) Yot 9= @1d % 99 9§ b

67/3/1 ~~~~ Page 10
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9. Divya’s amount of guarantee is short by the following amount : 1
(a) ¥ 75,000
(b) ¥ 5,000
(c) T 15,000
(d ¥ 20,000

10. The final amount of profit distributed among the partners after
adjustment of guaranteed amount will be : 1

(a) Anu T 50,000; Charu ¥ 25,000; Divya ¥ 75,000
(b)  Anu T 55,000; Charu ¥ 30,000; Divya ¥ 65,000
(c) Anu T 57,000; Charu ¥ 28,000; Divya ¥ 65,000
(d) Anu ¥ 45,000; Charu ¥ 30,000; Divya ¥ 75,000

11. Vikram and Sumit were partners in a firm sharing profits and losses in
the ratio of 2 : 1. The capitals of Vikram and Sumit after all adjustments
were ¥ 50,000 and ¥ 40,000 respectively. They admitted Jayant as a
partner for % share in the profits of the firm. Jayant brought

proportionate capital in the firm. The amount of capital brought in by

Jayant was : 1
(a) < 45,000
(b) < 30,000
(c) T 60,500
(d ¥ 90,000

12. Rhythm Ltd. took over assets of ¥ 30,00,000 and liabilities of ¥ 12,00,000
of Shyam Ltd. for a purchase consideration of ¥ 23,00,000. Excess value of
purchase consideration of ¥ 5,00,000 over net assets will be : 1

(a)  Debited to Goodwill Account

(b)  Credited to Capital Reserve Account
(c) Credited to Vendors’ Account

(d)  Debited to Capital Reserve Account

617/3/1 ~a~~ Page 11 P.T.O.
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14.

15.

16.
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SIM QAT T Teh HH o ATSIGR o Q7 2 : 3 o I H ATH-EIH o1 fadm=H
A I | 1 A, 2022 Y IBMH ATH-BI bl SUSL-se sied T Fghfd hl |
AT fIUTSE AU | INEd o ST 30 T STRIATY a1 W BT ¢

1
(a) T E
(b) 3T 1
10
2
(C) T g
d) 3ty %

T TTEERI BH Sl FEIRT S T 6,00,000 7 | 39T 3iEd AW T 80,000 7 |
TH] Yoh o I H Tfdhal shl BT e 10% & | 37y < iy 2

(a) ¥ 60,000 (b) T 8,000
(¢ ¥ 20,000 @ ¥ 52,000

1 310, 2021 i FHeT s 4 T 100 I3 & 5,000, 8% FOMGHT o1 T
10% Siftem o fRam | 31 A, 2022 %1 HHTE BH A 9 § ROMH] W HA
TS <h! Ui Al

(a) T 25,000
(b) T 20,000
¢ T 50,000
(d) ¥ 40,000

geq fIfes 9 T 100 I8 & 4,000, 6% RS 1 HHT T 95 Ifd ko9
T fHIAT | 6% RU9T @WId o JHT 97 0 Q! 6l e}

(a) ¥ 3,80,000

(b) T 4,40,000
¢) ¥ 4,00,000
@ ¥ 20,000
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13. Isha and Naman were partners in a firm sharing profits and losses in the
ratio of 2 : 3. With effect from 15t April, 2022 they agreed to share profits
and losses equally. Due to change in the profit sharing ratio, Isha’s gain
or sacrifice will be : 1

(a) Sacrifice i
10
(b) Gain 1
10
) 2
(c) Sacrifice 3

2
d Gain =
(d) am5

14. A partnership firm has capital employed of ¥ 6,00,000. Its average
profits are ¥ 80,000. The normal rate of return in similar type of

business is 10%. The amount of super profits are : 1
(a) ¥ 60,000 (b) < 8,000
(c) T 20,000 (d T 52,000

15. On 15t April, 2021, Narmada Ltd. issued 5,000, 8% Debentures of ¥ 100
each at a premium of 10%. The total amount of interest on debentures for

the year ending 315t March, 2022 will be : 1
(a) < 25,000
(b) < 20,000
(c) < 50,000
(d) < 40,000

16. Sunbeam Limited issued 4,000, 6% Debentures of ¥ 100 each at ¥ 95 per
debenture. 6% Debentures account will be credited by : 1

(a) ¥ 3,80,000
(b) ¥ 4,40,000
(c) < 4,00,000
(d ¥ 20,000

617/3/1 ~a~~ Page 13 P.T.O.
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17. HIh, HAA dA il Th HH H TERER & | 36 e g
HUE: T 5,00,000, T 10,00,000 TAT T 15,00,000 off | o 7o TR IS
AT W AW died & | BH T I8 31 W hl U Jdeh &g il & |
30 f&aF, 2021 %1 %% I Gg B 75 | ATH H HAh o HE hl AT s
feufa faawor i fafy @ gog & fafy o fosea % STaR w1 ST@l |

I 2020 — 21 T fashd qAT A9 HAM: T 20,00,000 96T T 2,00,000 T |
1 3794, 2021 ¥ 30 f&awsw, 2021 9 faa T 6,00,000 o1 |

(i) ek o Y & T <l TUMAT HifvT |
(i) Y H Sk o U o AQIhd hi 9Tk UsHE=T gfafee Hifsu | 3

18. (&) W fafies 3 T 100 &% & 10,000, 8% FUTTHA T 6% s W it
TR | Tfsr &1 AW = TR ¥ 9@ o ;T 60 3TeET W aAT IN
meeT 9 | gyt ufdn fferaq a2 8 |
ur fAfide 61 geaehl § Ewdeh UeHMET Jiafsedl shifvw | 3

AT

(@) TUH ®FH 9 T 10 T3 o qUid: AM=d 4,000 31T, 9w < 3 9l
319 I 3MeEH TR T PIaM foham T o, b1 &0 R o | s 4
2,000 3731 %! qO1 J&a T 18,000 T IA:Fifa =t feam m |
3Th THCAT o ToTT SATawah TsHH=n Sfafsedt i | 3

19. (%) T, T QAT 09 AISER & qAT 2 : 1 : 19 31UTd § oY Sied o | T
4 3fd A1g T 3,000 A WA 4 Ul WE T 4,000 HT AEN FRAT |
TS W 6% TN g A AT T 7T S€feh AT Toi@ AT W
T o fowg ° o9 o |
39 R I T T H SId g, I I Yg HH 2 eRTH FHRISH
gfarfse iy | 3

AAAT

(@) o A1 967 TI9IER 9 qAT 3 : 2 h UM § oW Sied & | 39! ISl
HES: T 50,000 TAT T 30,000 off | AIHEH Horl@ H IS W 6% aTfue
Y BT qAT %7 bl SIS <4 BT qAT 5% bl T 1,000 o FATHH dad
S W WEYH o7 | 1 STagEX, 2021 I & 4 AN o aR H et
gHEd o foFT BH 1 T 1,00,000 =7 k01 feam | 99 2021 — 22 § 3R

o T 26,800 9 |

31 HTE, 2022 %! THTH §C 99 & fau wH 1 - fafw=se @

am ifore | 3
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17. Kanak, Kamal and Kanha are partners in a firm. Their fixed capitals
were ¥ 5,00,000, ¥ 10,00,000 and ¥ 15,00,000 respectively. They share
profits in the ratio of their fixed capitals. Firm closes its books of accounts
on 31st March every year. Kanak died on 30th September, 2021. Kanak’s
share of profit till the date of death from the last Balance Sheet date, was
to be calculated on the basis of sales. Sales and Profit for the year
2020 — 21 were ¥ 20,00,000 and T 2,00,000 respectively. Sales from 1st
April, 2021 to 30tk September, 2021 were T 6,00,000.

(1) Calculate Kanak’s share of profit.
(ii)  Pass necessary journal entry to record Kanak’s share of profit. 3

18. (a) M Ltd. issued 10,000, 8% Debentures of ¥ 100 each at 6%
discount. The amount was payable as ¥ 60 on application and the
balance on allotment. All money was duly received.

Pass necessary journal entries in the books of M Ltd. 3
OR
(b) A company forfeited 4,000 shares of ¥ 10 each fully called-up, on
which application money of ¥ 3 each has been paid. Out of these,
2,000 shares were reissued as fully paid up for 18,000.
Pass necessary journal entries for above transactions. 3

19. (a) Raman, Manan and Naman were partners sharing profit in the
ratio of 2 : 1 : 1. Raman withdrew ¥ 3,000 every month and Manan
withdrew ¥ 4,000 every month. Interest on drawings @ 6% p.a.
was charged whereas the partnership deed was silent about
interest on drawings.

Showing your working clearly, pass the necessary adjustment
entry to rectify the error. 3
OR

(b) Arun and Barun were partners sharing profits in the ratio of
3 : 2. Their capitals were ¥ 50,000 and ¥ 30,000 respectively.
Partnership deed provided for interest on capital @ 6% p.a. to Arun
and Barun and quarterly salary of ¥ 1,000 to Barun. Arun had
given a loan of ¥ 1,00,000 on 15t October, 2021 to the firm without
any agreement about interest. For the year 2021 — 22, the profits
earned were T 26,800.
Prepare Profit and Loss Appropriation Account of the firm for the

year ended 315t March, 2022. 3
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20. dfreR qoT BRET T ®H o WYER 9 9T 3R Yol shAES: T 1,00,000 qAT
< 80,000 of | 3= 1 378, 2022 H whrT F st A i Wt 3 fg e
®Y T Teh T GEER s | e e gt % fetw = 90,000 @ | fEm A
379 UTT T ARl If¥rent qen fIrRam & Jue-sirer fohar | wH i @t &6
TUMT KT T I8 A gY Tob fem wanfa i 61 791 |9 g =8 o,
= o Yow W STavEes UsHm=T fafseat kit | 3799 il sl Tee ®9 ©
QY | 3

21. vad fafds T 10 Y% % 1,00,000 g9ar A3M § fawws T 10,00,000 <hi

ﬁmﬁ%marﬁ%ﬁ | SHFI ST ohl ITTHEH 3k TlT 80,000 HHAT
3191 EaTfad fopu | TR w1 YA Ufd 7=1 1 TR | ST o

JATEET W - T3,
AT W -T2,
Y I W — T 3TA
gEdl T AT A=A T A

i qul &9 @ Afed g T 991 Bfa @l AEEd 2,000 A W YW T Al
ITEAT bl BIgH Gl T Ao &1 TS | 3eh 3T bl LT sl AT T |

HEOT UMM, 2013 T T L, 9T 1o AR HFa! & el foewor §
3191 YSf SuIisu | 3t o fofu @ral < Aied it dar i | 4

22, U, ®fd qoM = @HER & TAT 5:3:2 % AJUG H oW Sled o |
31 9, 2022 1 37ehT et foawor = ypr & o

31 A=, 2022 hi I, i qAT °1e T Feafa feawon

- gfirr e gﬁa
fafay @ er 70,000 | S| @A WA 3,50,000
e ol K0T 20,000 | Tieh 3,00,000
sfifa =me =1 ko 20,000 | STeR 2,00,000
o ¥ @Y™ 10,000 | 1,90,000
T 4,00,000 RETSS 70,000
Hid 3,00,000
=g 1,00,000 | 8,00,000
9,10,000 9,10,000
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Vanshika and Shikha were partners in a firm with capitals of ¥ 1,00,000
and ¥ 80,000 respectively. They admitted Nisha on 15t April, 2022 as a
new partner for % share in the future profits of the firm. Nisha brought
T 90,000 as her capital. Nisha aquired her share equally from Vanshika
and Shikha. Calculate the value of goodwill of the firm and pass
necessary journal entries on Nisha’s admission, assuming that Nisha did
not bring her share of goodwill premium in cash. Show the working

clearly. 3

21. Pawan Ltd. was registered with an authorised capital of ¥ 10,00,000

divided into 1,00,000 equity shares of ¥ 10 each. The company offered to
the public for subscription, 80,000 equity shares. The amount per share
was payable as follows :
On application —
On allotment - T 2
On first call — < 3and
On second and final call the balance
The issue was fully subscribed and all amounts due were received except
the first and final call money on 2,000 shares allotted to Chavi. Her
shares were forfeited.
Present the Share Capital in the Balance Sheet of the company as per
Schedule III, Part I of the Companies Act, 2013. Also prepare Notes to
Accounts for the same. 4

T 3,

22. Ravi, Kavi and Chand were partners sharing profits in the ratio of

5:3:2. On 315t March, 2022, their Balance Sheet was as follows :
Balance Sheet of Ravi, Kavi and Chand as on 315t March, 2022

67/3/1

Liabilities

Amount
<

Assets

Amount
?

Sundry Creditors
Chand’s Loan

Mrs. Chand’s Loan
Capitals :

Ravi 4,00,000
3,00,000
1,00,000

Kavi
Chand

70,000
20,000
20,000

8,00,000

9,10,000

Land and Building
Stock

Debtors 2,00,000
Less provision 10,000

Cash

3,560,000
3,00,000

1,90,000
70,000

9,10,000

N N
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STh fafer ot wd o1 foere & mm |

(i) Y 91 9a TF Wik @I T 6,00,000 F o= ;T T | IR H TEdh
Tod H 10% A ! THA 53 |

(i)  fiufd =g o F0 F1 F9EH 3= T 22,000 HT Th HFIL hT FhAT T
fST&ehT i@ J&aehi | a1 o |

(i) T T T 30,000 H TRT & TH =GR HT F9TH 3 T 20,000 T JTAH

Tk Tohall |
(iv) 39 TFERi i Tehg YTTaH L T T |
A @I R HIT | 4

23. (%) drew fafiee 3 T 10 I% & 80,000 THAT 3TM I T 4 Ufd 37/ &
fiftem W frifid +@ & fou emaes smf=a fee | afst &1 gam f=
ThW & <F o :

JMEEH W — T 5 id W

AW W — T 9 Ui 1w (Hiftem wfga)
1,40,000 37911 o o 3Tegd Ut gY qon |t ATEcehi Wl AT
SR T 3T1efe B feam 1 | afeet W Afifeed Tl b wHwES
A W T U # o foqam mn | ueie, S99 1,400 3730 & fou
Mol foham o, 3TTeed TR 1 YTaH H T ITEH T | ST F B
0T SR o T | e 1, 3 g1 U TTU o791 i T 9 Ui 7% g ea
g fifera o foam mm |
3TIh THeAl o U diew fofies & q&ael H SIavdeh U]
yfafsat Hifr | 6

3Tt

(@) et fifies 4 2 10 Jedh % 2,40,000 THT 3T bl T 4 N 37 h
iftrem @ Frif w01 % o s sTiEd B | TRT 1 YA ==
YHR U T o1 :

e W — T 4 9fd 3131 (T 2 Hiftrem afza)
JAEH W — T 4 Tid 31

g wd 3if I W - T 6 i 1w (T 2 fiftrem afza)
300000m%mmm§qumﬁw@qﬁm

oo

YR T T T e L &I T | 36T W I AR A1ee
TS o1 ARG 3Teed W ¢F URT # o form o | ;eft ufsr faféra.
TH B T, AfE B B ET 7,500 A F AT e R o qen
ﬁwawgwqaaﬁﬂqmdlaﬂglmm T T IR & !

ST et % fou sffen fafies 61 geaei d trawEs TsHmE
TGS T | &l AT 8, G AT @Il ql AUH Ar=-1 @i

GifeTT, | 6
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The firm was dissolved on the above date.

(1) Land and Building and Stock were sold for ¥ 6,00,000. Debtors
were realised at 10% less than the book value.

(i1))  Mrs. Chand’s loan was settled by giving her a computer of ¥ 22,000
not recorded in the books.

(iii) Ravi paid off one of the creditors ¥ 20,000 in settlement of his
amount of T 30,000.

(iv) Remaining creditors were paid in cash.
Prepare Realisation Account. 4

23. (a) Lotus Ltd. invited applications for issuing 80,000 equity shares of
T 10 each at a premium of ¥ 4 per share. The amount was payable

as follows :
On application — < 5 per share and
On allotment - T 9 per share (included premium).

Applications were received for 1,40,000 shares and allotment was
made to all applicants on pro-rata basis. Money overpaid on
applications was adjusted towards sums due on allotment. Rajiv,
who had applied for 1,400 shares, failed to pay the allotment
money. His shares were forfeited. Later on, these forfeited shares
were reissued at ¥ 9 per share as fully paid up.

Pass necessary journal entries for the above transactions in the
books of Lotus Ltd. 6

OR

(b)  Tulip Ltd. invited applications for issuing 2,40,000 equity shares of
T 10 each at a premium of ¥ 4 per share. The amount was payable
as under :

On application — < 4 per share (including premium < 2)

On allotment — < 4 per share

On first and final call — ¥ 6 per share (including premium < 2)
Applications for 3,00,000 shares were received and pro-rata
allotment was made to all the applicants. Excess application
money received with applications was adjusted towards sums due
on allotment. All moneys were duly received except from Rohini
who had applied for 7,500 shares, and failed to pay allotment and
first and final call.
Pass the necessary journal entries for the above transactions in the
books of Tulip Ltd. Open Calls-in-arrears and Calls-in-advance
account, wherever necessary. 6
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24. (F) o AU @ FEER, S 3: 2 UM H oY died o, &1 31 HAH, 2022
w1 Teafa foawor 1 geer @ o

31 HTE, 2022 1 & a7 @ T feafa feero

TSR 30,000 | S & Uhg 20,000
a9 SaR-=gE Sy 12,000 | TR 85,000
AT H= 25,000 | =21 Yr&9™ 5,000 80,000
g ik 1,30,000
ED 1,60,000 IEERN] 60,000
@ 1,40,000 | 3,00,000 | =K 77,000
3,67,000 3,67,000
1 3T, 2022 i 38 o9 H % a7 & foe 7 =1 FefafRaq oGt w

Teh 1 HIEIGR S a1 ol fopar

() T 9 gt % fT T 1,00,000 @M WA I 9T % forw
T 50,000 T1fd At S |

(i) ¥ 2,000 T TH HEH I oq 3G o1 |
(iii) 7w =1 IR 7eF T 50,000 o |

(iv) U CgR, fSreeh! SIGRT i $od 0T o &9 H ATARgd L Te
T T, 3 Ul f9eH # T 12,000 T PTAE fRAT |

qHcATeh @Il a7 HISIGRT < S @Td dIR I | 6
AUAT
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24. (a) On 315t March, 2022 the Balance Sheet of partners A and B, who
were sharing profits in the ratio of 3 : 2 was as follows :
Balance Sheet of A and B as at 315t March, 2022
A t A t
Liabilities moun Assets moun
< <
Creditors 30,000 | Cash at Bank 20,000
Investment 12,000 | Debtors 85,000
Fluctuation Fund ’ ’
Less
General Reserve 25,000 | provision 5,000 80,000
Capitals : Stock 1,30,000
A 1,60,000 Investments 60,000
B 1,40,000 | 3,00,000 | Furniture 77,000
3,67,000 3,67,000
On 15t April 2022, they decided to admit C as a new partner for %
share in the profits on the following terms :
(1) C brought ¥ 1,00,000 as his Capital and ¥ 50,000 as his
share of Premium for Goodwill.
(ii1)  One month salary ¥ 2,000 was outstanding.
(i1i) The market value of investments was ¥ 50,000.
(iv) A debtor, whose dues were written off as bad debts, paid
T 12,000 in full settlement.
Prepare Revaluation Account and Partners’ Capital Accounts. 6
OR
617/3/1 ~~~~ Page 21 P.T.O.
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(@) ofar, Trar qon war T ®BH H GT9eR ¥ 91 2 0 2 : 1 % 39| H
Y- &ed & | 31 7™, 2022 i IR feafd faaor 9 g @

qT .
31 "=, 2022 1 rfarT, Tar qen Han =1 feafa feamor
- qfsr N qfsr
T T
g o qem Wed 4,80,000
At 2,00,000 IEERN 1,20,000
Tt 2,00,000
7 TR 1,50,000
T 1,00,000 | 5,00,000
Y= T= 30,000 | 1<
’ FICPIE] 10,000 | 1,40,000
ISR ALY 5,00,000 | i 1,20,000
S H Uhs 1,70,000
10,30,000 10,30,000

39 fafyr &1, AT B § FaT-gd &l T8 ad1 Y Aeieh + S99
ST T@H 1 U T | gt o qIEedRd a9l cIarst %

gAHgRe w1 wEaid s
(i)  H 6l B H1 o4 T 3,00,000 Toham 1 |

(i) 9" AT I HI T 1,23,000 TR A |

(i) §Fa@ FIT T 20,000 & | TERT W Afgy =t & folw 10% *1
T T o7 |

(iv) a1 sl = g T 80,000 1 GLd AW L feam w1 | 3
T 1 AT 38eh RO @I H K fean T foweht gae @
U ITSeh fohvdl H 10% 1Sk e & =I1 Afgd fomam ST |

AT o AETHad B W GAHeATH Tl adT FEER % ISt WId IR

it | 6
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o
(b)  Anita, Geeta and Sita were partners in a firm sharing profits
and losses in the ratio of 2 : 2 : 1. Their Balance Sheet as at
315t March, 2022 was as follow :
Balance Sheet of Anita, Geeta and Sita as at 315t March, 2022

Amount Amount
Liabilities T2 | Assets e
Capitals : Land and Building 4,80,000
Anita 2,00,000 Investments 1,20,000
Geeta 2,00,000
Sita 100,000 | 5,00,000 | DePtors 150,000
Less
]
General Reserve 30,0001 b ovision 10,000 | 1,40,000
Creditors 5,00,000 | Stock 1,20,000
Cash at Bank 1,70,000
10,30,000 10,30,000

On the above date, Anita retired from the firm and the remaining
partners decided to carry on the business. It was agreed to revalue

the assets and reassess the liabilities as follows :

(1) Goodwill of the firm was valued at ¥ 3,00,000.

(ii) Land and Building was to be appreciated by ¥ 1,23,000.

(iii) Bad debts amounted to ¥ 20,000. A provision for doubtful
debts was to be maintained at 10% on debtors.

(iv) Anita was paid ¥ 80,000 immediately by cheque. The

balance amount was transferred to her loan account which
was to be paid in two equal annual instalments along with
interest @ 10% p.a.

Prepare Revaluation Account and Partners’ Capital Accounts on

Anita’s retirement. 6
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25. I, A TAT F(YehT Th BH H TTHER 9 AT 2: 2 : 1 o I H ATH-EIH

Sied 9 | 31 WM, 2022 w1 39 feufa foawor 1 g & o -

31 AT, 2022 T T, I qUT TRt T el feawor

ESilE RPN 5,00,000
qw 3,00,000 wih 1,00,000
At 2,00,000
EaiEa) 1,00,000 |  6,00,000 Gl 00,000
A= = 50,000 | Sk H§ Tehg 40,000
TER 50,000
7,00,000 7,00,000

31 JAT15, 2022 I U1 hl T 81 T3 | ATSIGH Toi@ & SFER Jdeh ATEGR &

fasaress 91 & e 9

) e ¥ g wn § e

(i) ¥ 15,000 AT I |

(i) fd ® Wi fEeht 7oA fUee 9 awl o oft|d oWl % g T o

YR 9T hl ST |

(iv) ToSc T@mhd oy 1 TuTe & g ol fafdr a6 @i § 9 [Eeht 7o
o ¥ & @9 & R | H J@h | 2019 — 20, 2020 — 21 T
2021 — 22 % &9 A T 1,00,000, T 2,00,000 99T T 1,50,000 & |

(v) g9 9 17g, 2022 i 39 SFARETd ITAT % I T 20,000 T A&

foram |

34 R I T § G L 36k SATGHhI hl TEqd i od qu1 1 Ioit

QAT dIR HIST |
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25. Trisha, Anisha and Rishika were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Their Balance Sheet as at 315t March, 2022

was as follows :
Balance Sheet of Trisha, Anisha and Rishika as at 315t March, 2022

A t A t
Liabilities m;un Assets m;un
Capitals : Plant and Machinery 5,00,000
Trisha 3,00,000 Stock 1,00,000
Anisha 2,00,000
Debt 60,000
Rishika  1,00,000 | 6,00,000 | 00 ’
General Reserve 50,000 Cash at Bank 40,000
Creditors 50,000
7,00,000 7,00,000

Trisha died on 315t July, 2022. According to the partnership deed, the

executors of the deceased partner were entitled to :
(1) Balance in partner’s capital account.
(ii))  Salary @ ¥ 15,000 per quarter.

(iii)  Share of goodwill calculated on the basis of twice the average of past

three year’s profits.

(iv) Share of profits from the closure of the last accounting year
till the date of death on the basis of last year’s profit. Profit for
2019 — 20, 2020 — 21 and 2021 — 22 were < 1,00,000, ¥ 2,00,000
and ¥ 1,50,000 respectively.

(v)  Trisha withdrew ¥ 20,000 on 15t May, 2022 for her personal use.
Showing your working clearly, prepare Trisha’s Capital Account to be

rendered to her executors. 6
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26. (%) 1 3@, 2021 il 47 fdfes 4 T 20 T&F & T 15,00,000, 9%
T Sl T 6 Ui RO o og W FifHa fomam | st fafs == e &
Gfayfa ifem ¥=9 @@ ¥ T 1,00,000 AT A1 | 31 AL, 2022 H
HEGHT 5 HEQHT ATIFEH, 2013 o TEEHI o IR G o FHT W
S i IUTIRad i o1 oy foqam |
O] o HT 9T ROTTE o (FHT W g3 i TUfRad id o fou
JATah U= gfafseat hifsu |

(@) 13, 2021 ! g1 fAfaes F 7F fdafiee & W &1 s Tk | dmm
fafies 3 @ fafies & 981 ¥ T 10,00,000 &1 U 9 frifaa foman
dAT 6 HIE % 99 <F T 5,00,000 1 T faf-wa-9x wlisha foram | o
T3 1 YA T 100 T & 5,000, 10% 9T o FaT gra feen

0|
ST oHeAl % forw win fafies i gEaehl H SAEREe  UsHIEE
gierfedar I | 3+3=6
e
oo - 1
(ot Teraromi <t farverwor)
27. () Tr=fafed & @ sF-a1 @rvvea saa 787 % 1
(a)  "ohdd ATH 3UTd
(b) Toe W yem
(c) EAIHE UM
(d)  T=ETAd AUTG
Tt
Gi) TmfaRea & @ - Toacfia foeen = fovewo’ 1 U amem 2 - 1
(a)  Uchg FaTE ferarwen
(b) BT ferawon
(c) Teufa foao
(@  (a) T (b) A
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26. (a) On 15t October, 2021 Pihu Ltd. issued ¥ 15,00,000, 9% Debentures
of ¥ 20 each at a discount of ¥ 6 per debenture. The company had
a balance of ¥ 1,00,000 in ‘Securities Premium Reserve Account’
on the same date. On 315t March, 2022 the company decided to
write off discount on issue of debentures according to the
provisions of Companies Act, 2013.
Pass necessary journal entries for issue of debentures and writing

off discount on issue of debentures.

(b) On 1 St April, 2021, Soma Ltd. purchased land from Mona Ltd.
Soma Ltd. issued a cheque of ¥ 10,00,000 and accepted a bill of
exchange payable after 6 months for ¥ 5,00,000 in favour of Mona
Ltd. The balance amount was paid by issuing 5,000, 10%
Debentures of ¥ 100 each at par.

Pass the necessary journal entries in the books of Soma Ltd. for

the above transactions. 3+3=6
PART B

OPTION -1
(Analysis of Financial Statements)

27. (1) Which of the following is not a ‘Profitability Ratio’ : 1
(a)  Gross Profit Ratio
(b)  Return on Investment
(c) Proprietary Ratio
(d)  Operating Ratio
OR

(ii))  Which of the following is a tool of ‘Analysis of Financial
Statements’ : 1
(a)  Cash Flow Statement
(b)  Statement of Profit and Loss
(c) Balance Sheet
(d)  Both (a) and (b)
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28. (i) U HIUHl I FU-AHA JAE 2 : 1 8 | Feffgd & @ SH-a1 oF e
RU-HHAT 3TITd i TS 2 1

(a) ¥ 1,00,000 % 370 &1 i
(b) T 4,00,000, 9% OIS T FHTHT
(¢) ¥ 3,00,000 = 9 37N T frfea
(d) T 50,000 % TGN I WAH
rera
(i) 81 W=, 2022 ! GHH BT 99 H gl fafiee 4 = @ W ¥ @

< 15,00,000 %1 g A9 ARF FFAT | FEE F T 50,00,000 F TH
10% ErEehTetie ROT o7 | T & 40% & | AT h1 TS TR0 31U

g 1
(a) 270

(b) 3T

() 127

(d)  1-57

29. fr=feifgd # & ®19-9 Sl &1 9o Ushg T Uehg e ol FA=adig ghT : 1
(@) T 80,000 <h! ANTT T Bl=X T 75,000 T =T 74T
(b) T 5,00,000 % SHE AT T FHIEA
(¢) T 15,000 AU ¢ T YITAH
(d) TR qiEE™ W T 11,000 H oIs™ YgH fham T

30. Tr=faRga @ @ w991 a=ea Faw nfafafer @ Ue yag @ gefa 727 2 - 1
(a) ¥ 25,000 ! foauE-m gfayfaai 1
(b) T 2,80,000 s qfH w1 fosea
(¢) ¥ 3,00,000 % fafr=m <1 fosha
(d) T 1,00,000 % TIF HT T
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28. () The Debt-Equity Ratio of a company is 2 : 1. Which of the following
transactions will increase the Debt-Equity Ratio ? 1
(a) Issue of shares ¥ 1,00,000
(b)  Issue of 9% debentures T 4,00,000
(c) Issue of bonus shares ¥ 3,00,000
(d) Payment of creditors ¥ 50,000

OR

(ii)  During the year ended 315t March, 2022, Shradha Ltd. earned net
profit of ¥ 15,00,000 before interest and tax. The company has a
10% long term debt of ¥ 50,00,000. The tax rate is 40%. The

Interest Coverage Ratio of the company will be : 1
(a) 2 times

(b) 3 times

(c) 1:2 times

(d) 1-5 times

29. Which of the following transactions would result in inflow of cash and
cash equivalents : 1
(a)  Furniture costing ¥ 80,000 sold for ¥ 75,000
(b) Issue of bonus shares T 5,00,000
(c) Payment to trade payables ¥ 15,000
(d)  Provided depreciation on fixed assets ¥ 11,000

30. Which of the following transactions is not related to cash flows from
investing activities : 1
(a)  Purchase of marketable securities ¥ 25,000
(b) Sale of land T 2,80,000
(c) Sale of investments ¥ 3,00,000
(d)  Purchase of equipment ¥ 1,00,000
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31. FH! rfafem, 2013 T STIET 111, 9FT 1% IR HFH shi HHfaRad
w feufa faawor o g sfidel dur Iwfivei (Ife #IE 8) % at=wia arfisha
i 3

() @I SR
(i) AW y" ™

(iii)  YSTd SR WA W)

32. U fopedl & U I TEETHT TS 3T UEwd Bl 3gW iy ekl UM
GHIEAT o IHEYU ITAM R SMLTRG T8 o J=Te] i THTfehar i J1a-
o forg <1 9wt 2 | 3

33. (%) f=fiad a1 @ gohal @9 3G i TUET HIfT 4

3Ea gt (Wih) T 1,60,000; o=l 3A&d 39U 8 THT; 3itEd

IR I T 2,00,000; SN YT 3G 3T 6 AT 9UT T

foshal el Tarshal T 25% |

areran

(@) fmfcIRea =T & SREfia g6t 3Ted STaTd shi TOHT HifT - 4
ot Ieft T 1,00,000
I qiEr T T 80,000

Tl 8 3TATH AT Z 3,20,000

Hehed ATH AHUTd 20%
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31. Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of a company as per Schedule III, Part I of the
Companies Act, 2013. 3

(1) Mining Rights
(11) Income received in advance

(iii) Capital work in progress

32. Identify and state the significance of any two ratios that are calculated to
measure the efficiency of operations of business based on effective

utilisation of resources. 3

33. (a) Calculate Gross Profit Ratio from the following information : 4

Average Inventory ¥ 1,60,000; Inventory Turnover Ratio 8 times,

Average Trade Receivables ¥ 2,00,000; Trade Receivables
Turnover Ratio 6 times and Cash Sales 25% of Total Sales.

OR

(b)  From the following information, calculate Working Capital

Turnover Ratio : 4
Capital Employed < 1,00,000
Non-Current Assets < 80,000

Cost of Revenue from Operations < 3,20,000

Gross Profit Ratio 20%
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34. = Frcules $eH =1 9fgu qon 39 AUR W oy T 997 1 I G
Fep-gA3feA Fem ¥ ARG B NG 7 ‘HWg fAfee wEEt % w0
2016 H B: 3 Yddehl & 1Y HYAT Ueh 31 FIU™ T fopam | e
AR 3T=ST AN 3T L Tl 8 | 31 7, 2022 i 3eie fafies i foxfia
feafa fr=1 g oft -

31 W, 2022 i 3TE ferfie e = feorfa femmon
vt dle | 31.3.2022 | 31.3.2021
g. T T
I - AT 9T 410 :
1.  civures fAfeat
(%) or= Sl 19,00,000 | 17,00,000
(@) v g Ao 1 6,00,000 |  3,00,000
2. oT9c A
SefepTefi 3aR 2 5,00,000 |  4,00,000
3.  aTe] AT
() IR IR 1,70,000 | 1,75,000
(@) TehIA JTa4™ 4 2,00,000 | 1,65,000
3yl 33,70,000 | 27,40,000
II - g :
1. 3rud yiEr it
(%) wrh it
(i) 7o aiEe et 5 24,00,000 | 19,00,000
(i) A TR 6 4,00,000 |  3,00,000
(@) o=« few 1,00,000 |  2,00,000
9.  =Te ufEmatat
(%) = faw 1,40,000 | 1,70,000
(@) i (ATeTE=I) 2,60,000 | 1,30,000
() ke TF T T 70,000 40,000
EXl 33,70,000 | 27,40,000
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Read the following hypothetical text and answer the given question on

this basis :

Azad, inspired by ‘Make-in-India’ mission, initiated his start-up in the
form of a company ‘Azad Ltd.” along with six other promoters in 2016.
The company has been earning good revenue consistently. The financial

position of Azad Ltd. as at 315t March, 2022 was as follows :

Balance Sheet of Azad Ltd. as at 315t March, 2022

Particulars Note | 31.3.2022 | 31.3.2021
No. T 4
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 19,00,000 | 17,00,000
(b) Reserves and Surplus 1 6,00,000 3,00,000
2. Non-Current Liabilities
Long-term Borrowings 2 5,00,000 4,00,000
3. Current Liabilities
(a) Short-term Borrowings 1,70,000 1,75,000
(b) Short-term Provisions 4 2,00,000 1,65,000
Total 33,70,000 | 27,40,000
IT - Assets :
1. Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 5 24,00,000 | 19,00,000
(i) Intangible Assets 6 4,00,000 3,00,000
(b) Non-current Investments 1,00,000 2,00,000
2. Current Assets
(a) Current Investments 1,40,000 1,70,000
(b) Inventories 2,60,000 1,30,000
(¢) Cash and Cash
Equivalents 70,000 40,000
Total 33,70,000 | 27,40,000
~~~~ Page 33
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@rdi o e
e 31.3.2022 | 31.3.2021
8. z z
1) | 9w e (s st 6,00,000 |  3,00,000
AT ferawor &1 3w)
(2) | reeheE 39N
129% RO 5,00,000 |  4,00,000
(3) TRl IUR
s ferfererd 1,70,000 |  1,75,000
(4) | CTEERIAA JTEE™
EZRICRIC] 2,00,000 |  1,65,000
(5) | Wd ot
Wil 26,00,000 | 20,00,000
521 Thi JeIBT (2,00,000) | (1,00,000)
24,00,000 | 19,00,000
6) |3 uiEmtaa
=ty 4,00,000 | 3,00,000
SR T

G ¥ 1,00,000, 12% OIS T THH9 1 3794, 2021 bl fomam T |

(i) ¥ 80,000 AT ! Th AL i, 8 W THET eag™ T 40,000 T,
Z 10,000 o ey W S=1 T |

“Traw nfafafert’ qen ‘foxa nfafafemt’ @ Tg vamE 6 moET HifST | 6
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Notes to Accounts :

Note 31.3.2022 | 31.3.2021
No. > >
(1) Reserves and Surplus 6,00,000 3,00,000

(Surplus i.e. Balance in Statement

of Profit and Loss)
(2) Long-term Borrowings

12% Debentures 5,00,000 4,00,000
(3) Short-term Borrowings

Bank Overdraft 1,70,000 1,75,000
(4) Short-term Provisions

Provision for Tax 2,00,000 1,65,000
(5) Tangible Assets

Machinery 26,00,000 | 20,00,000

Less Accumulated Depreciation (2,00,000) | (1,00,000)

24,00,000 | 19,00,000

(6) Intangible Assets

Goodwill 4,00,000 3,00,000

Additional Information :

1)
(i1)

T 1,00,000, 12% Debentures were issued on 15t April, 2021.

A piece of machinery costing ¥ 80,000 on which accumulated
depreciation was I 40,000, was sold at a gain of ¥ 10,000.

Calculate cash flows from ‘Investing Activities’ and ‘Financing Activities’. 6

67/3/1
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CINRC)
e - 11
IR caERSICIET))
27. () fmafafed & @ t UrEA (eiSig) &1 Uh a1 W H.ea1fud feram S
GohdT B : 1
(a) hael foRR T
(b) el ot
(c) <had grRff 3R
(d) x-378 % Tq T
P
Gi) Trafafea & @ -9 sl orar yumeft & ure @™ § 1

(a)  3ATehg, Uldded, @, BEA, HTHRIH
(b)  3ATehg, TN, HHEATTY, TSI, ATHRIH
(c) <N, AT, &, 3The, WAl & TR
(d)  ATehg, Hifen, wEifaty, few, fria

28. T GHE 1 Yo Hhid o 7T (HTAREd | & hiH-H1 HY ITINT fepall AT & 1

NN AN IV . o
(a)  TIEd ¢ <Al > HIR > <@lehd IAT > UG

~

N N o . N
(b) Med ¢ <edl > HIEL > HUIGT > olddlehd I

J\ N N o N h
(c) [2d ¢ <l > HIET > Adlehd AT > sl

(d) Ted g I > AR > ek > A@Thd ol

29. fmAfaRea @ @ 30 @ o1 IU-YUITel i Tga1-T st fosha @@ febw T
HUEY o Ak Yfddedl &l Icad HLdl B 1
(a)  Uchg AT Sk I9-JUTTcA]
(b)  Tosha oM U= WA I9-HUTTed!
(¢)  So=e{l 3U-yumet
(d) S IU-YOTet

67/3/1 ~ N~~~ Page 36

Get More Learning Materials Here : & m @&\ www.studentbro.in



PART B
OPTION -11
(Computerised Accounting)

27. (1) From the following a legend can be repositioned on a chart : 1
(a)  On the corner only
(b)  Anywhere
(c) On right-side only
(d)  On the bottom of x-axis

OR

(i1))  Which of the following are the five pillars of computerised

accounting system : 1
(a) Data, Report, Ledger, Hardware, Software

(b) Data, People, Procedure, Hardware, Software

(c) People, Procedure, Ledger, Data, Chart of Accounts

(d) Data, Coding, Procedure, Rules, Output

28.  Which of the following menu is used to create a group : 1
(a)  Gateway to Tally > master > accounting information > display
(b)  Gateway to Tally > master > edit > accounting information
(c) Gateway to Tally > master > accounting information > create

(d) Gateway to Tally > master > alter > accounting information

29. From the following, identify the Accounting information sub-system

which generates periodic reports about sales and collections made : 1
(a) Cash and Bank sub-system

(b)  Sales and Accounts Receivable sub-system

(c) Inventory sub-system

(d)  Budget sub-system
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30. (i) 3fper mal I rufedfa @1 ufaHfae frefafea @ @ v fafdrse om

g Toparm Srar @ 31 1
(a)  Ushel HH
(b)  WUSTRG "M
() ©gHAM
(d) I HA
arerat
(i)  $TYC 3Thsl =l ol fohell IS AThgl & LA <l JlshAT HEAT B : 1
(a) WUSING 3ATehe
(b)  H=AI Hlhg
(c)  3fThet Sfafse

(d) AT TR
31. Ifad giweaad dunr fadre g@igedad & mey el o9 Ul W 3T

orse HIT | 3
32. 3fireRfceTs @R Yuned] <hi frfclRaa e fosmsanatt <1 gwemsy 3
(i) T T Tehipd
(i)  S[GAT AUl A
33. (%) K TR HH & IO HI 3gQ ST | 4
AT

(@) <@ b T 1 37U g ? TFh! IRYA STATHT 1 3@ i | 4

34. 39 foxfly w1 (%) 1 AW T S 5% FHT &L o Teh 108 X IJUTIG AT
a1 g dur Sigl few & Tt qen fuem fafa off €& 6 2 | sEenr gl
o} TmgmEe | 6
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31.

32.

33.

34.

67/3/1

(i) Absence of data items is represented by one of the special values
from the following i.e. : 1

(a)  Single value
(b)  Stored value
(c) Multi value
(d)  Null value
OR
(i1))  The process of comparing input data with some unknown data is
called : 1
(a)  Storage data
(b)  Information data

(c) Data entry
(d) Data validation

Differentiate between ‘Generic software’ and ‘Specific software’ on any
three bases. 3

Explain the following two features of Computerised Accounting System : 3
(1) Simple and integrated

(i1)  Accuracy and speed

(a)  State the steps to be taken in preparation of a chart. 4
OR
(b)  What is meant by Accounting Cycle ? State its basic phases. 4

Name the financial function which returns accrued interest on a bond
with 5% coupon rate and where issue and settlement date of investment
is also given. Also explain its syntax. 6
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STRICTLY CONFIDENTIAL: (FOR INTERNAL AND RESTRICTED USE ONLY)
SENIOR SCHOOL CERTIFICATE EXAMINATION 2023
MARKING SCHEME — ACCOUNTANCY (SUBJECT CODE—055)
(PAPER CODE—67/3/1)

General Instructions: -
1 You are aware that evaluation is the most important process in the actual and correct assessment of

the candidates. A small mistake in evaluation may lead to serious problems which may affect the
future of the candidates, education system and teaching profession. To avoid mistakes, it is requested
that before starting evaluation, you must read and understand the spot evaluation guidelines carefully

2 “Evaluation policy is a confidential policy as it is related to the confidentiality of the
examinations conducted, Evaluation done and several other aspects. Its’ leakage to public in
any manner could lead to derailment of the examination system and affect the life and future of
millions of candidates. Sharing this policy/document to anyone, publishing in any magazine
and printing in News Paper/Website etc may invite action under various rules of the Board and
IPC.”

3 Evaluation is to be done as per instructions provided in the Marking Scheme. It should not be done
according to one’s own interpretation or any other consideration. Marking Scheme should be strictly
adhered to and religiously followed. However, while evaluating, answers which are based on
latest information or knowledge and/or are innovative, they may be assessed for their
correctness otherwise and due marks be awarded to them.

4 The Marking scheme carries only suggested value points for the answers.These are in the nature of
Guidelines only and do not constitute the complete answer. The students can have their own
expression and if the expression is correct, the due marks should be awarded accordingly.

5 The Head-Examiner must go through the first five answer books evaluated by each evaluator on the
first day, to ensure that evaluation has been carried out as per the instructions given in the Marking
Scheme. If there is any variation, the same should be zero after deliberation and discussion. The
remaining answer books meant for evaluation shall be given only after ensuring that there is no
significant variation in the marking of individual evaluators

6 Evaluators will mark( V) wherever answer is correct. For wrong answer CROSS X’ be marked.
Evaluators will not put right (v)while evaluating which gives an impression that answer is correct
and no marks are awarded. This is most common mistake which evaluators are committing.

7 If a question has parts, please award marks on the right-hand side for each part. Marks awarded for
different parts of the question should then be totaled up and written in the left-hand margin and
encircled. This may be followed strictly

8 If a question does not have any parts, marks must be awarded in the left-hand margin and encircled.
This may also be followed strictly

9 If a student has attempted an extra question, answer of the question deserving more marks should be
retained and the other answer scored out with a note “Extra Question”.

10 No marks to be deducted for the cumulative effect of an error. It should be penalized only once.

11 A full scale of marks 80 has to be used. Please do not hesitate to award full marks if the answer
deserves it.
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12 Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours every day
and evaluate 20 answer books per day in main subjects and 25 answer books per day in other
subjects (Details are given in Spot Guidelines)

13 Ensure that you do not make the following common types of errors committed by the Examiner in
the past:-

Leaving answer or part thereof unassessed in an answer book.

Leaving answer or part thereof unassessed in an answer book.

Wrong totaling of marks awarded on an answer.

Wrong transfer of marks from the inside pages of the answer book to the title page.

Wrong question wise totaling on the title page.

Wrong totaling of marks of the two columns on the title page.

Wrong grand total.

Marks in words and figures not tallying/not same.

Wrong transfer of marks from the answer book to online award list.

Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is correctly

and clearly indicated. It should merely be a line. Same is with the X for incorrect answer.)
e Half or a part of answer marked correct and the rest as wrong, but no marks awarded.

14 While evaluating the answer books if the answer is found to be totally incorrect, it should be marked
as cross (X) and awarded zero (0) marks

15 Any un assessed portion, non-carrying over of marks to the title page, or totaling error detected by
the candidate shall damage the prestige of all the personnel engaged in the evaluation work as also of
the Board. Hence, in order to uphold the prestige of all concerned, it is again reiterated that the
instructions be followed meticulously and judiciously.

16 The Examiners should acquaint themselves with the guidelines given in the “Guidelines for spot
Evaluation” before starting the actual evaluation.

17 Every Examiner shall also ensure that all the answers are evaluated, marks carried over to the title
page, correctly totaled and written in figures and words.

18 The candidates are entitled to obtain photocopy of the Answer Book on request on payment of the
prescribed processing fee. All Examiners/Additional Head Examiners/Head Examiners are once
again reminded that they must ensure that evaluation is carried out strictly as per value points for
each answer as given in the Marking Scheme.
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MARKING SCHEME
Senior School Certificate Examination, 2023

ACCOUNTANCY Paper Code — 67/3/1

EXPECTED ANSWERS / VALUE POINTS
PART A
(Accounting for Partnership Firms and Companies)
1 | () Q. Keshav and Karan were partners.....
Ans. (b) X 3,00,000 1 mark
OR OR
(ii) Q. A and B were partners in a firm...
Ans. (c) Nil 1 mark
2 | @OQ. is the basis of......
1 mark
Ans. (b) Agreement
OR
OR
(ii) Q. At the time of change in profit ......
1 mark
Ans. (c) Old profit-sharing ratio
3 | (i) Q. Mehak and Ravish were partners in .....
. 1 mark
Ans. (c) Mrs. Ravish’s loan
OR OR
(ii) Q. Surbhi and Leena were partners....
1 mark
Ans. (a) 1/10
4. | (i) Q. Sunbeam Ltd. Issued 20,000, 11%...
1 mark
Ans. ( ¢) 21,00,000
OR OR
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(ii) Q. Nargis Ltd. purchased assets of X8,00,000.......
Ans. (b) 5,000 1 mark
5. | Q. Which of the following statements is true.......
Ans. (a) It is a portion of the uncalled capital to be called only in the event of I mark
winding up of the company.
6. | Q. Gopal, Krishna and Govind are partners.....
1 mark
Ans. (d) 2:1
7. | Q. Assertion(A): Interest on partners loan is debited......
1 mark
Ans. (¢ ) Both Assertion (A) and Reason (R) are correct.
8.| (i) Q. A share of 10 issued at a premium......
1 mark
Ans. (d) 6
OR OR
(ii) Q. A share of ¥ 100 on which X70 has been....
Ans. (b) 230 1 mark
Read the following hypothetical situation......
9.| Q. Divya’s amount of guarantee is short.....
1 mark
Ans. (¢) X15,000
10. | Q. The final amount of profit distributed...
Ans. (d) Anu Z45,000; Charu 230,000; Divya 75,000 1 mark
11. | Q. Vikram and Sumit were partners in a firm....
Ans. (a) 45,000 I mark
12. | Q. Rhythm Ltd. took over assets of ¥30,00,000 and ....
Ans. (a) Debited to Goodwill Account I mark
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13. | Q.Isha and Naman were partners in a firm......

Ans. (b) Gain 1/10 1 mark

14. | Q. A partnership firm has capital employed of ......

Ans. (¢) 220,000 1 mark

15. | Q.On 1% April, 2021, Narmada Ltd. issued 5,000.......

Ans. (d) 240,000 I mark

16. | Q. Sunbeam Limited issued 4,000, .........

1 mark

Ans. ( ¢) %4,00,000

17. | Q. Kanak, Kamal and Kanha are partners....
Ans. (1) Calculation of Kanak’s share of profit:

Profit for 6 months= 6,00,000 x 2,00.000 x 1

20,00,000 6
2
= 10,000
Books of Kanak, Kamal and Kanha +
JOURNAL
Date | Particulars LF Dr. Cr.
Amount | Amount
) )
2021
Sep 30 | Profit & Loss Suspense A/c Dr. 10,000
To Kanak’s Current A/c 10,000 M
(Kanak’s share of profit till date of death)
=3 marks
18. | (a) Q. M Ltd. issued 10,000, 8% Debentures.......
Ans.
Books of M Ltd.
5
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JOURNAL
Date Particulars LF Dr. Cr.
Amount | Amount
® ®)
(1)
Bank A/c Dr. 6,00,000
To Debenture Application A/c 6,00,000
(Application money received on 10,000
8% Debentures)
(i)
Debenture Application A/c Dr. 6,00,000
To 8% Debentures A/c 6,00,000
(Debenture Application money
transferred to 8% Debenture A/c)
(ii1)
Debenture Allotment A/c Dr. 3,40,000
Discount / Loss on Issue of
Debentures A/c Dr. 60,000
To 8% Debenture A/c 4,00,000
(Allotment money due on 10,000
debentures)
(iv)
Bank A/c Dr. 3,40,000
To Debenture Allotment A/c 3.40,000
(Allotment money received)
OR
(b) Q. A company forfeited 4,000 shares......
Ans.
Books of ....
JOURNAL
Date | Particulars LF Dr. Cr.
Amount | Amount
R}) R})
Share Capital A/c Dr. 40,000
To Share Forfeiture A/c 12,000
To Calls- in — Arrears A/c 28,000
(4,000 shares forfeited for non-payment of
X7 per share)

(72)

)

1)

()
= 3 marks

OR

1)
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Bank A/c Dr. 18,000
Share Forfeiture A/c Dr. 2,000 1)
To Share Capital A/c 20,000
(2,000 forfeited shares reissued) N
Share Forfeiture A/c Dr. 4,000
To Capital Reserve A/c 4,000 @)
(Gain on reissue of shares transferred to
Capital Reserve)
=3 marks
19. | (a) Q. Raman, Manan and Naman were partners.....
Ans. Solution:
Books of Raman, Manan and Naman
JOURNAL
Date Particulars LF Dr. Cr.
Amount | Amount
) )
Raman’s Capital A/c Dr. 180
Naman’s Capital A/c Dr. 630 6))
To Manan’s Capital A/c 810
(Adjustment entry for Interest on Drawings
wrongly charged)
+
Working Notes:
Particulars Raman Manan Naman
R R R
Interest on Drawings , now credited 1,080 1,440 - @)
Loss to be debited (22,520 in 2:1:1) (1,260) (630) (630)
Adjustment 180 Dr 810 Cr | 630 Dr =
3 marks
(NOTE: Full credit be given if working notes are prepared in any other form)
OR
OR
(b) Q. Arun and Barun were partners sharing......
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Ans. Profit & Loss Appropriation A/c
for the year ended on March 31, 2022

Dr Cr
Particulars Amount Particulars Amount
4 4
To Interest on Capital A/c ByP &L Alc 23,800 |4
Arun -3,000 (%26,800-%3,000)
Barun-1,800 4,800

To Salary A/c

Barun 4,000 |
To Profit transferred to
Partners’ Capital A/c: =3 marks
Arun -9,000
Barun'6,000 15 000
23,800 23,800
8
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20. | Q. Vanshika and Shikha were partners....

Ans. Calculation of Goodwill of the firm

Total Capital of the Firm based on Nisha’s share
90,000 x 4/1
X 3,60,000

Actual capital of the Firm = 1,00,000+ 80,000 + 90,000
= %2,70,000

Goodwill of the Firm = 3,60,000 - 2,70,000

=390,000 )
+
Calculation of Nisha’s share of goodwill premium= 390,000 x 1/4
=322,500 (72)
Books of Vanshika and Shikha +
JOURNAL
Date Particulars LF Amount | Amount
Dr (® CrQ®
Bank / Cash A/c Dr. 90,000 %)
To Nisha’s Capital A/c 90,000
(Capital brought in by Nisha)
+
Nisha’s Current A/c Dr. 22,500
To Vanshika’s Capital A/c 11,250 1)
To Shikha’s Capital A/c 11,250
(Adjustment for goodwill premium not
brought in by Nisha) = 3 marks

21. | Q. Pawan Ltd. was registered with......

Ans.
Pawan Ltd.
BALANCE SHEET (Extract)
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Particulars Note Amount
No. ®)
I. Equity and Liabilities
1. Shareholders Funds
(a) Share Capital 1 7,90,000
Notes to Accounts:
Particulars Amount
i
1. Share Capital
Authorised Capital 10,00,000
1,00,000 equity shares of 10 each
Issued Capital 8,00,000
80,000 equity shares of 10 each
Subscribed Capital
Subscribed & fully paid-up
78,000 shares of *10 each 7,880,000
Add: Share Forfeiture A/c 10,000
7,90,000

1)

1)

1)

172)

172)

=4 marks

10
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22,

Q. Ravi, Kavi and Chand were partners sharing.....

Ans
Dr Realisation A/c Cr
Particulars Amount | Particulars Amount
i i
To Land & Building 3,50,000 | By Provision for Doubtful
Ale 3,00,000 | Debts A/c 10,000
To Stock A/c (12) 2,00,000 By Creditors A/c (2) 70,000
To Debtors A/c By Mrs. Chand’s Loan 20,000
20,000
To Ravi’s Capital A/c 40.000 | By Cash A/c (1)
(%) ’ Land & Building
(50 Cash Alc and stock  6,00,000 ~ 4 marks
?) Debtors  1.80,000 7.80,000
By Loss transferred to
Partners’ Capital A/c’s: (1)
Ravi 15,000
Kavi 9,000 30,000
Chand 6,000
9,10,000 9,10,000
23. | (a) Q. Lotus Ltd. invited applications for issuing.......
Ans. Books of Lotus Ltd.
JOURNAL
Date | Particulars LF Dr. Cr.
Amount | Amount
® ®)
(1)
Bank A/c Dr 7,00,000 .
To Equity Share Application A /c 7,00,000 ()
(Application money received on 1,40,000 +
shares)
(i)
Equity Share Application A/c Dr 7,00,000
To Equity Share Capital A/c 4,00,000 1)
To Equity Share Allotment A/c 3,00,000
(Application money transferred to Share
Capital and excess amount adjusted to
Share Allotment A/c)
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(ii1) ¥
Equity Share Allotment A/c Dr. 7,20,000
To Equity Share Capital A/c 4,00,000 1
To Securities Premium / Securities 3,20,000
Premium Reserve A/c
(Share allotment money due at premium) "
(iv)
Bank A/c Dr. 4,15,800
Calls- in- Arrears A/c Dr. 4,200
To Share Allotment A/c 4,20,000
(Allotment money received except on 800
shares) 1)
Alternatively
Bank A/c Dr. 4,15,800
To Share Allotment A/c 4,15,800 +
(Allotment money received except on 800
shares)
v)
Share Capital A/c Dr. £.000
Securities Premium / Securities
Premium Rese.rve Alc Dr. 3.200
To Calls-in —Arrears A/c 4,200
To Share Forfeiture A/c 7,000
(800 shares forfeited for non- payment of
allotment money) )
Alternatively
Share Capital A/c Dr. 8,000
Securities Premium / Securities
Premium Reserve A/c Dr. 3,200
To Share Allotment A/c 4,200
To Share Forfeiture A/c 7,000
(800 shares forfeited for non- payment of
allotment money) +

12
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(vi)
(0))
Bank A/c Dr. 7,200
Share Forfeiture A/c Dr. 800
To Share Capital A/c 8,000
(Reissue of forfeited shares)
+
(vii)
Share Forfeiture A/c Dr. 6,200
To Capital Reserve A/c 6,200 (%)
(Gain on reissue of shares transferred to
Capital Reserve) =
6 marks
OR OR
(b) Q. Tulip Ltd. invited applications for ......
Ans. Books of Tulip Ltd.
JOURNAL
Date | Particulars LF Dr. Cr.
Amount Amount
®) ®)
(1)
Bank A/c Dr. 12,00,000 y
To Equity Share Application A/c 12,00,000 (%)
(Application money received on 3,00,000
shares)
+
(i)
Equity Share Application A/c Dr. 12.00.000
To Equity Share Capital A/c 4,80,000
To Securities Premium A/c / 1%)
Securities Premium Reserve A/c 4,80,000
To Equity Share Allotment A/c 2.,40,000
(Application money transferred to Share +
Capital and Securities Premium; excess
amount adjusted to Share Allotment A/c)
(iii)
Equity Share Allotment A/c Dr. 9,60,000 (%)
To Equity Share Capital A/c 9,60,000
(Allotment money due on 2,40,000 shares)
+

13
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(iv)
Bank A/c Dr 7,02,000 (17%)
Calls- in Arrears A/c Dr 18,000
To Equity Share Allotment A/c 7,20,000 +
(Allotment money received)
)
Equity Share First & Final Call A/c Dr 14,40,000
To Equity Share Capital A/c 9,60,000 M
To Securities Premium A/c /
Securities Premium Reserve A/c 4,80,000
(Share First & Final Call money due) +
(vi)
Bank A/c Dr. 14,04,000
Calls- in- Arrears Alc Dr. 36,000 (M
To Equity Share First & Final Call A/c 14,40,000
ei};?){[eofrilrzt g(r)lg il:;le ;:)all money received — 6 marks
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24. | (a) On 31°t March, 2022 the Balance Sheet of.......
Ans.
Dr. REVALUATION A/c Cr.
Particulars Amount | Particulars Amount
3 %
To Outstanding Salaries A/c 2,000 | By Bad Debts
(%) Recovered A/c (1/2) 12.000 @)
To Profit on Revaluation
transferred to Partners’
Capital A/c (1) 10,000
A - 6,000 +
B — 4,000
12,000 12,000
Dr. PARTNERS’ CAPITAL A/c Cr.
Particulars A B C Particulars A B C
g g g g g g
ToBalc/d | 2,12,200 1,74,800 1,00,000 | By Bal b/d 1,60,000 1,40,000 -
Z
By General
ReserveA/c 15,000 10,000 -
By Investment
Fluctuation
Fund A/c 1,200 800 -
2
By Premium @)
for Goodwill
Ale 30,000 20,000 -
By
Revaluation 6,000 4,000 - =
Alc Z
By Bank A/c
- - | 1,00,000
2,12,200 1,74,800 1,00,000 2,12,200 1,74,800 1,00,000 6 marks
OR OR
(b) Q. Anita, Geeta and Sita were partners in a firm.....
Ans.
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Dr. REVALUATION A/c Cr.
Particulars Amount | Particulars Amount
3 3
To Bad Debts A/c ¥ | 10,000 By Land & Building 1,23,000
To Provision for Doubtful Ale
1
Debts Alc vl | 13,000 /2
To Profit transferred to 2
Partners Capital A/c’s:
vz
Anita- 40,000
Geeta- 40,000 1,00,000
Sita- 20.000
+
1,23,000 1,23,000
Dr. PARTNERS’ CAPITAL A/c Cr.
Particulars Anita Geeta Sita Particulars Anita Geeta Sita
Z Z Z Z Z Z
To - | 80,000 | 40,000 | By Bal 2,00,000 | 2,00,000 | 1,00,000
Anita’s b/d
Capital A/
ap1 a C By 1/2 X 8
To Bank 80,000 - - | General 12,000 12,000 6,000
Alc Reserve No
Alc
Tq Marks
Anita’s 2,92,000 - -| By
Loan A/c Geeta’s 80,000 - - F
Capital or
Alc
To Bal - | 1,72,000 | 86,000 Bal b/d
c/d By Sita’s
Capital 40,000 - - 4
Alc =
By 6 marks
Revaluation 40,000 | 40,000 | 20,000
Alc
3,72,000 | 2,52,000 1,26,000 3,72,000 | 2,52,000 1,26,000
25. | Q. Trisha, Anisha and Rishika were partners......
Ans.
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Dr. Trisha’s Capital A/c Cr.
Particulars Amount | Particulars Amount
£4 £4
To Drawings A/c 20,000 | By Bal b/d 3,00,000
To Trisha’s Executors A/c 4,60,000 | By General Reserve A/c 20,000
By Salary to Trisha 20,000 _—
By Anisha’s Capital A/c 80,000
By Rishika’s Capital A/c 40,000
By P&L Suspense A/c 20,000 C))
4,80,000 4,80,000
+
Working Notes:
(i) Share of Profit= 150000 x4 x 2=%20,000
12 5 (%)
(i) Goodwill of the Firm=4,50,000 x 2 =X 3,00,000 *
3
Trisha’s share of Goodwill = 3,00,000 x 2 =% 1,20,000 (1)
5
+
(iii)  Salary to Trisha = 15,000 + 15,000 =% 20,000
3 (%)
=6 marks
26. | (a) Q. On 1st October, 2021 Pihu Ltd. issued.....
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Ans.

Books of Pihu Ltd.

JOURNAL
Date | Particulars LF | Amount |  Amount
Dr }) Cr®
2021 | (i)
Oct | Bank A/c Dr. 10,50,000
1 To Debenture Application & Allotment A/c 10,50,000
(Application money received on 9% Debentures)
(i)
Debenture Application & Allotment A/c Dr. 10,50,000
Discount/Loss on issue of Debentures A/c Dr. 4,50,000
To 9% Debentures A/c 15,00,000
(Debenture application money transferred to 9%
Debentures Account)
(iii)
2022 | Statement of Profit & Loss Dr. 3,50,000
Mar | Securities Premium / Securities
31 Premium Reserve A/c Dr. 1.00.000
To Discount/Loss on Issue of Debentures A/c o 4.50.000
(Discount / loss on issue of debentures written off) o

Ans

(b)On 1% April, 2021, Soma Ltd. purchased.....

1)

1)

1)

3 marks
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Books of Soma Ltd.

To 10% Debentures A/c

(Purchase consideration settled by
issuing a cheque, accepting a bill of
exchange and issuing 5,000 10%
debentures)

JOURNAL
Date | Particulars LF | Amount| Amount
Dr }) CrR®
2021 | (i)
Apr1 | Land A/c Dr. 20,00,000
To Mona Ltd 20,00,000
(Land purchased from Mona Ltd)
(i)
Mona Ltd Dr 10,00,000
To Bank A/c 10,00,000
(Purchase consideration partly settled
by issuing a cheque)
(iii)Mona Ltd Dr 5,00,000
To Bills Payable A/c 5,00,000
(Purchase consideration partly settled
by accepting a bill of exchange)
iv)Mona Lt Dr
" ?[0 10;) Debentures A/c >-00.000
5,00,000
(Remaining Purchase consideration
settled by issuing 5,000 10% debentures)
Alternatively (for (ii) +(iii)+ (iv))
Mona Ltd Dr 20,00,000
To Bank A/c 10,00,000
To Bills Payable A/c >,00,000
5,00,000

1)

(72)

(72)

(D

3 marks

3+3

6 marks
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PART B
OPTION -1
(Analysis of Financial statements)
27. | (i) Q. Which of the following is not......
. . 1 mark
Ans (c) Proprietary Ratio
OR OR
(i1) Q. Which of the following is a tool.....
Ans (a) Cash Flow Statement 1 mark
28. | (i) Q. the Debt- Equity Ratio of a company ........
1 mark
Ans (b) Issue of 9% Debentures 34,00,000
OR
OR
(i1)Q. During the year ended 1% March, 2022.....
Ans (b) 3 times 1 mark
29. | Q. Which of the following transactions.....
Ans (a) Furniture costing 80,000 sold for 275,000 I mark
30. | Q. Which of the following transactions is not.....
Ans (a) Purchase of marketable securities 325,000 I mark
31. | Q. Classify the following items under major heads....
Ans
Item Major head Sub head
(1)Mining Rights Non- Current Assets | Fixed Assets- Intangible
Assets 1, mark
Alternatively each
Property, Plant &
Equipment and Intangible 72 X6
Asset- Intangible Assets
(i1)Income received in Current Liabilities Other Current Liabilities -
3 marks
advance
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(ii1)Capital work in Non- Current Assets | Fixed Assets
progress Alternatively
Property, Plant & Equipment
and Intangible Asset
Note:

Full credit to be given for only writing Intangible Asset or Fixed Asset under
the Sub head of (i)Mining Rights

32. | Q. Identify and state the significance of any two ratios that are calculated to
measure the efficiency of operations of business based on effective utilization of
resources.
. . % k
Ans. Significance of Turnover Ratios (any two): ’ r'nar .
for identi
fication
(i) Inventory Turnover ratio studies the frequency of conversion of inventory of +
finished goods into revenue from operations. 1 mark
for
(ii) Trade Receivables Turnover ratio indicates the speed with which trade s1gmt:canc
receivables are realized
OR =
It indicates the number of times the trade receivable are turned over and converted 1%x2
into cash in an accounting period.
(iii) Trade Payables Turnover ratio reveals the average payment period. 3 marks
(iv) Working Capital Turnover ratio reflects the efficiency of the enterprise in
utilization of working capital.
(v) Net Assets or Capital Employed Turnover ratio reflects the efficiency in
utilization of capital employed/net assets.
(vi) Fixed Assets Turnover ratio reflects the efficiency in utilization of fixed
assets.
33. | (a) Q. Calculate Gross Profit Ratio from ......
Ans. Gross Profit Ratio = Gross Profit x 100 172)
Revenue from Operations
Credit Revenue from Operations =Trade Receivables Turnover Ratio x Average
Trade Receivables
= 6 x2,00,000 (1)
= %12,00,000
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Then, Revenue from operations = Cash revenue from operations + Credit revenue
from operations
X = x_ +12,00,000
4
3x = 12,00,000
4
X = 12,00,000 x 4
3
Revenue from Operations or x = 316,00,000 (1)
Cost of Revenue from Operations= Average Inventory x Inventory
Turnover Ratio
=8 x 1,60,000
=%12,80,000
(72)
Gross Profit= Revenue from operations - Cost of revenue from operations
Now, Gross profit =16,00,000 - 12,80,000
= %3,20,000 (%)
Gross Profit Ratio= 3,20,000 x 100  =20% y
16,00,000 )
=4 marks
OR OR
(b)Q. From the following information, calculate......
Ans Working Capital Turnover Ratio = _Revenue from Operations
Working Capital 1)
Revenue from Operations = Cost of Revenue from Operations + Gross Profit
X = 320,000 + x/5
4/5 x = 3,20,000
Revenue from Operations or x = %4,00,000
(0))
Working capital= Capital Employed- Non Current Assets
=1,00,000 - 80,000
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=20,000 M
Now, Working Capital Turnover ratio= 34,00,000/ 320,000
= 20 times
1)
=4 marks
34 | Q.Read the following hypothetical text...
Ans. Azad Ltd.
Cash Flows from Investing Activities
Particulars Details Amount
3 3
Purchase of Machinery (6,80,000) |4
Sale of Machinery 50,000 27%)
Purchase of Intangible Assets (1,00,000) |2
1.00,000
Sale of Non- Current Investments
Net Cash used in Investing Activities (6,30,000)
Cash Flows from Financing Activities *
Particulars Details Amount
b %
Proceeds from issue of share capital 2,00,000 |4
Proceeds from 12% Debentures 1,00,000 % @)
Repayment of Bank Overdraft (5,000) %
Payment of Interest on 12% Debentures 60.000
Net Cash inflow from Financing Activities 2,35,000
+
Working Notes:
Dr Machinery A/c Cr
Particulars Amount Particulars Amount
b b
To Bal b/d 20,00,000 | By Accumulated
To Gain on sale of Depreciation A/c 40,000 1
Machinery A/c 10,000 By Bank A/c 50,000
To Bank (b/f) 6,80,000 By Bal c¢/d 26,00,000
(purchase)
26,90,000 26,90,000
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Dr Accumulated Depreciation A/c Cr
Particulars Amount Particulars Amount
3 3
To Accumulated By Bal b/d 1,00,000
Depreciation A/c 40,000 By Depreciation A/c / -
To Bal ¢/d 2.00.000 Statement of Profit & Loss 1,40,000 6 marks
2,40,000 2,40,000
PART B
OPTION - 11
(Computerised Accounting)
27. | (i) Q. From the following a legend can be......
1 mark
Ans. (b) Anywhere
OR OR
Q. Which of the following are the five pillars....
1 mark
Ans. (b) Data, People, Procedure, Hardware, Software
28. | Q. Which of the following menu is used.....
Ans. (c) Gateway to Tally > master > accounting information > create 1 mark
29. | Q. From the following, identify the Accounting information.....
. 1 mark
Ans. (b) Sales and Accounts Receivable sub-system
30. | (i) Q. Absence of data items is represented.....
1 mark
Ans. (d) Null Value
OR OR
(i1)Q. The process of comparing input....
Ans (d) Data validation 1 mark
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31.

Q. Differentiate between ‘Generic software’ and ‘Specific software’ on any
three bases.

Ans. Difference between ‘Generic software’ and ‘Specific software’ (any three):

Ans Following steps are taken to prepare a chart :
(1) Enter data in worksheet with proper column and row titles.

(i) Create a basic chart using the pattern from the panel available on top

of the worksheet in chart group option.

(ii1)) Change the layout or style of chart.

Bases Generic software Specific software
(i)Nature of business Small, conventional | Large and medium
business business
(i1) Cost of installation Low Relatively high
(ii1) Expected level of Low Relatively high
secrecy 1x3
(iv) No. of users and their Limited As per specification
interface
(v) Linkage to other Restricted Yes
information system
(vi) Adaptability High Relatively high 3 marks
(vii) Training requirements Low Medium
32. | Q. Explain the following two features......
(i) Simple and integrated
(ii) Accuracy and speed
Ans (i) Simple and Integrated 1 %)
e Designed to automate and integrate all business operations.
e Accuracy in information along with latest information.
e [t has multilingual and Data Organisation capabilities to simplify all the business *
processes of the organisation easily and cost effectively.
(i1) Accuracy and speed
e Provides user-definable templates (Data entry screen or forms) (%)
e Which leads to accurate and fast data entry of the transactions. _
e It helps in generalising desired documents and reports. 3 marks
33. | (a) Q. State the steps to be taken in preparation of a chart.
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o Apply pre-defined chart layout. v, mark
e Apply pre-defined style. for each
o Change layout of chart elements step
. Change the format of the elements.
(iv) Add or remove titles or data labels.
e  Add (remove) axis titles. =% x8
e  Link atitle to a worksheet cell. 4 marks
e  Addremove data labels.
(v) Show or hide a legend.
(vi) Display or hide chart axis or gridlines.
o Display (Hide) primary axes
e  Display (Hide) secondary axes
e  Display (Hide) gridlines.
(vil) More or resize a chart.
(viii) Save the chart.
OR
OR
(b)Q. What is meant by Accounting Cycle? State its basic phases.
Ans Accounting cycle means the processes involved in identifying, measuring and M
communicating the accounting information.
The phases of this cycle are as follows:
o Business transactions are analysed. +
e  The transactions are recorded in journal.
o Journal entries are posted to ledger accounts.
e A Trial Balance is prepared from balances of accounts.
o Accounts are reviewed and necessary adjustments are made. 3)
o Adjustments are posted in the ledger to prepare adjusted trial balance.
e  Adjusted trial balance is used to prepare the balance sheet and profit
and loss account.
o Financial statements are prepared from the finally adjusted
ledger and balancing the accounts. =4 marks
34. | Q. Name the financial function which returns accrued......
Ans The name of the financial function is ACCRINT. (M
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Its syntax is
ACCRINT (issue, first_interest, settlement, rate, par, frequency, basis
calc_method). +
Where
Issue :is the security’s issue date.
First interest :is the security’s first interest date.

Settlement  :is the security’s settlement date. The security settlement date is the )
date after the issue date when the security is traded to the buyer.
Rate :is the security’s annual coupon rate.
Par :is the security’s par value. By default par is 1000. =6 marks
Frequency :is the number of coupon payments per year for annual payments.
Basis : is the type of day count basis to use.
27
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